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Together with all and singular the tights, members, hereditaments, and Pp to the same belonging or in
any way Incldent or appertaining, and all of the rents, issues, and profits which may arise or be had therefrom,

and including all heating, plumblng, and lghting fixtures and equipment now or heteafler attached to or used in
connection with the real estate heretn described,

TO HAVE AND TO HOLD, ol and singular the said premises unto the Mortgagee, its succersors and assigns
forever, i

The Mortgagor covenants that hie is lawfully seized of the peemises hereinabove described in fee simple b-
solute, that hie has good right and lawful authorlty to sell, convey, or encumber the same, and that the premises
‘ate {tec and clear of all liens and b hat . The Mottgagor fuither to wartant and for-
ever defend all and singular the premises unlo the Mortgagee forever, fom and against the Mottgagor and all per-
sons whomsoever lawfully claimlng the same or any part thereof,

The Mottgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and Interest on the indebtedness evidenced by the said note, at
the times and in the manner therein provided, Privilego is reserved to pay the debt In whole, o in an amount equal
to one or more monthly payments on the principal that are next due on the note, oa the first day of any month prier

“to maturlty; provided, however, that written notlce of an intention to exercise such privilege s glven at least thirty

(30) deys prior to prepayment; and, provided, further, that in the event the debt is paid in full prior to moturity and
at that time It is fnsuted under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance ptembum chorge of one per centum (1%) of the original principal amount thereof, except that in no event shail
the adjusted premium exceed the oggregate amount of premium charges which would have been payable if the mort-
gege has continued to be insured untfl maturity; such payment to be applied by the Mortgagee upon its obligation
to the Secretary of Housing and Usban Developient on account of mortgage insurance.

2. That, together with, and in nddition to, lhe monthly payments of principal and intetest payable under the

terms of the note secured hereby, he will pay to the Mortgageo, on the first day of each moath uatil the said note
6 fully pald, the following sums; .

{a) An amount sufficient to provide the holder hereof with funds to pny the next mortgage Insurance premiom H thia instro-
ment and tho nole secured hereby are insured, or & monthty charge (in Heu of mortgage Jusurance premium) if they are
held by the Secretary of Houslng and Urban Development, as follows;

() If end 80 fong as said note of even dote and this inattument sre nsured or are reinsured under the provisions of the
Netlonal 1ousing Act, an amount sufficient to accumulate In the hands of the holder one (1) monlh prior to its dup
dote the annual mortgage lnswrance premium, In order to provide such holder with funds to pay auch premium o the

Skeretary of Houslng and Urban Development pursuant to the Natlonal Housing Act, a5 amended, nndapplicable
Regulations thereunder; or

@ U and so lang a8 said note of even dale and thig instrument are held by the Sevrctary of flousing and  Urban De.
velopment, » monthly charge (In liew of a mortgage insurance promlum) which ahall be in an smount equal {o one-
twelfth (1/12) of oue-half (14) per centum of the average outstanding balance due on the note computed without tnking
into account delinquencles or prepayments;

{b) A sum equal to the ground reats, If any, next duc, plus the premlums that wilt next become duc and pyable on policies
ol firo and other hazerd Insurance coverlng the mortgaged property, plus taxes and asaeasments next due on the morgaged
propecty (all oa eatimated by the Mortgagee) tess ofl sums already pald therefor divided by the number of months toclapre
before one (1) manth prlor to the date when such ground rents, premjums, taxen, and assessments will become delinquent,
such sumn to be held by Martgagee in irust lo pay sald ground reats, premiums, laxes, and special sssessments) and

{e) Al paymeats meationed In the two precoding subsections of this parageaph and all payments to be made under the note
secured hereby shall be sdded together and the aggrernle amount thereof shall be paid by the Mostgagor each month in o
single payment to be applied by the Mortgagee to the foltowing items In the order set forth:

(1} premium charges under the contract of Insurance wlth the Secretary of Housing and Usban Development, or monthly
charge (in lieu of mortgage neurance premium), 08 the cdse may be;
(1) 1axes, special ursessments, fire and other hazard Insurance premiumy;
(I11) interest on the nato secared hereby; and
{IV) amortlzatton of the princlpal of sald note.

Any deficiency In the amount of any such aggregate monthly payment, shall, unless made good by the Mortgagor pelor to
the due dato of the next such payment, constltute an event of default under this mortgage, The Mortgagee may callect a
“late charge' not to exceed two cents (2¢) lor vach dollar ($1) of each payment more thun fifteen (15) days In arecass to
caver the extra expense Involved {n handling delinquent payments,

3. If the total of the payments made by the M tgagor under (b)of patagrph 2 ling shall exceed the amount
of payments actually made by the Mortgagee for taxes or ts o1 | premi 0s the case may be,
such excess shell be credited by the Mortgagee on subsequent payments to be made by the Mortgagor. 1f, howeves,
the monthly payments made by the Mortgagor under (4) of paragtaph 2 preceding shall not be sufficient to pay taxes

" .

an and prembums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make wp the deficiency, on or before the date when payment of such
taxes, ts, ot premiums shall be due. If at any time the Mostgagor shalltender to the Mortgagee,

In accordonce with the provisions of the note secured hereby, full payment of the catite indebtedness tepresented
thereby, the Morlgageo shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
ull payments made under the provisions of fa) of paragraph 2 hereof which the Mortgagee hns not become obligated
to pay to the Secretary of Housing and- Utban Development, and any balance remaining in the funds lated
under the proviaions of (b) of ‘paragraph 2 hereof. If there shall be a default under any of the provisions of this
mortgage sesulting in a public sale of the premises covered hereby, ot if the propesty is otherwise acqulred after




